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§4280.156 Liquidation.

All liquidations must comply with
§4287.157 of this chapter, except as fol-
lows:

(a) Under §4287.1567(d)(13) of this chap-
ter, whenever $200,000 is used substitute
$100,000; and

(b) Under §4287.157(d)(13) of this chap-
ter, replace the sentence ‘‘The ap-
praisal shall consider this aspect’ with
‘“Both the estimate and the appraisal
shall consider this aspect.”

§4280.157 Determination of loss and
payment.

Loss and payments will be deter-
mined in accordance with §4287.158 of
this chapter.

§4280.158 Future recovery.

Future recoveries will be conducted
in accordance with §4287.169 of this
chapter.

§4280.159 Bankruptcy.

Bankruptcies will be handled in ac-
cordance with §4287.170 of this chapter,
except that the notification required
under §4287.170(b)(4) of this chapter
shall be made in writing.

§4280.160 Termination of guarantee.

Guarantees will be terminated in ac-
cordance with §4287.180 of this chapter.

§§4280.161-4280.164 [Reserved]

COMBINED FUNDING FOR RENEWABLE EN-
ERGY SYSTEMS AND ENERGY EFFI-
CIENCY IMPROVEMENTS

§4280.165 Combined funding for re-
newable energy systems and energy
efficiency improvements.

The requirements for a RES or EEI
project for which an applicant is seek-
ing a combined grant and guaranteed
loan are defined as follows:

(a) Eligibility. Applicants must meet
the applicant eligibility requirements
specified in §§4280.109 and 4280.112 and
the borrower eligibility requirements
specified in §4280.122. Projects must
meet the project eligibility require-
ments specified in §§4280.113 and
4280.123. Applicants may submit sim-
plified applications if the project meets
the requirements specified in §4280.114.

§4280.165

(b) Funding. Funding provided under
this section is subject to the limits de-
scribed in paragraphs (b)(1) through
(b)(3) of this section.

(1) The amount of any combined
grant and guaranteed loan must not
exceed 75 percent of total eligible
project costs. For purposes of combined
funding requests, total eligible project
costs are based on the total costs asso-
ciated with those items specified in
§§4280.115(c) and 4280.124(e). The appli-
cant must provide the remaining total
funds needed to complete the project.

(2) The minimum combined funding
request allowed is $5,000, with the grant
portion of the funding request being at
least $1,500.

(3) Applicants whose combination ap-
plications are approved for funding
must utilize both the loan guarantee
and the grant. The Agency reserves the
right to reduce the total loan guar-
antee and grant award as appropriate.

(c) Application and documentation.
When applying for combined funding,
the applicant must submit separate ap-
plications for both types of assistance
(grant and guaranteed loan). Each ap-
plication must meet the requirements,
including the requisite forms and cer-
tifications, specified in §§4280.116 and
4280.128. The separate applications
must be submitted simultaneously.
The applicant must submit at least one
set of documentation, but does not
need to submit duplicate forms or cer-
tifications.

(d) Evaluation. The Agency will
evaluate each application according to
applicable procedures specified in
§§4280.117 and 4280.129.

(e) Interest rate and terms of loan. The
interest rate and terms of the loan for
the loan portion of the combined fund-
ing request will be determined based on
the procedures specified in §§4280.125
and 4280.126 for guaranteed loans.

(f) Other provisions. In addition to the
requirements specified in paragraphs
(a) through (e) of this section, the com-
bined funding request shall be subject
to the other requirements specified in
this subpart, including, but not limited
to, processing and servicing require-
ments, as applicable, as described in
paragraphs (f)(1) through (£f)(3) of this
section.
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§§4280.166-4280.169

(1) All other provisions of §§4280.101
through 4280.111 apply to the combined
funding request.

(2) All other provisions of §§4280.112
through 4280.121 apply to the grant por-
tion of the combined funding request.

(3) All other provisions of §§4280.122
through 4280.160 apply to the guaran-
teed loan portion of the combined fund-
ing request.

§8§4280.166-4280.169 [Reserved]

RENEWABLE ENERGY SYSTEM
FEASIBILITY STUDY GRANTS

§4280.170 Applicant eligibility.

To be eligible for a renewable energy
system feasibility study grant under
this subpart, the applicant must be an
agricultural producer or a rural small
business, as defined in §4280.103, and
must be the prospective owner of the
renewable energy system for which the
feasibility study grant is sought.

§4280.171 Project eligibility.

Only renewable energy system
projects that meet the requirements
specified in this section are eligible for
feasibility study grants under this sub-
part. The project for which the feasi-
bility study grant is sought shall:

(a) Be for the purchase, installation,
expansion, or other energy-related im-
provement of a renewable energy sys-
tem located in a State, as defined in
§4280.103;

(b) Be for a facility located in a rural
area if the applicant is a rural small
business, or in a rural or non-rural area
if the applicant is an agricultural pro-
ducer. If the agricultural producer’s fa-
cility is in a non-rural area, then the
feasibility study can only be for a re-
newable energy system on integral
components of or directly related to
the facility, such as vertically inte-
grated operations, and are part of and
co-located with the agriculture produc-
tion operation;

(c) Be for technology that is pre-com-
mercial or commercially available, and
that is replicable;

(d) Not have had a feasibility study
already completed for it with Federal
and/or State assistance; and

(e) The applicant has a place of busi-
ness in a State.
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§4280.172 Application eligibility provi-
sions.

(a) Applications for industry-level
feasibility studies, also known as feasi-
bility study templates or guides, are
not eligible because the assistance is
not provided to a specific project.

(b) Applications must be from the
prospective owner(s) of the renewable
energy system for which the feasibility
study grant is sought. Applications
from other entities (e.g., entities that
would be conducting the feasibility
study and are not the prospective own-
ers) will not be accepted.

(c) Applications can be submitted for
a modification to an existing renew-
able energy system (e.g., for the expan-
sion portion of an existing wind farm).

(d) Applications cannot be submitted
in a Fiscal Year for an RES project if
an RES application for the same re-
newable energy system is submitted in
that same Fiscal Year and vice versa.

§4280.173 Grant funding for feasibility
studies.

(a) Maximum grant amount. The max-
imum amount of grant funds that will
be made available for an eligible feasi-
bility study project under this subpart
to any one recipient will not exceed
$50,000 or 25 percent of the total eligi-
ble project cost of the study, whichever
is less. Eligible project costs are speci-
fied in paragraph (b) of this section.

(b) Eligible project costs. Only post-ap-
plication costs will be considered eligi-
ble. Eligible project costs for renewable
energy system feasibility studies shall
be specific to the completion of the fea-
sibility study (refer to Appendix E of
this subpart for information on the
content of a feasibility study) includ-
ing, but not limited to, the items listed
in paragraphs (b)(1) through (b)(3) of
this section.

(1) Resource assessment;

(2) Transmission study; and

(3) Environmental study.

(c) Ineligible project costs. Ineligible
project costs for renewable energy sys-
tem feasibility studies include, but are
not limited to:

(1) Costs associated with selection of
engineering, architectural, or environ-
mental services;

(2) Designing, bidding, or contract de-
velopment for the proposed facility;
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